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GENERAL

SEDTIDN 1. ASSDCIATIDN NAME, The Name of the

LQUHELHDDD HDHEDWHEH ASSGEIHTIDN, INC,

ard it oy st

The Developer 18 the Sreator gf Laurelwomd, Fart 4g

Incurpmratur af Laurelwoud Homemwner Aﬁsmciatioﬁ, In:

SECTION 2.  THE PEDPEETY. The pvmperty locatay

Mississippi, and morg particularly described in the

of Part 4p % 4R, T&corded at Eabinetﬁ&_

— Slide =2gq

r55pectively, in the Fecords qf Said SOty and any

Expansion

Declaratian,

Propertiea il Annexed Froper

”Laurelwumd“.

shal] ba 4 residential Sulbgd

SUCIQTIUN, INC,

cmrpﬁratimn is

iom ie Ferpetyag,

L o4qp and the

in Fanmkin taun
Laurelwmod F1lat
and Slide =81 y

subsequent

ties, A% definag in the

Yigian develmpment knogn

SECTION 2. PEEFDRMANEE. The ﬁssociatimn has been SrQanized ¢

Perform the functjone described herein

Rev for mag
With the i

thes Artic]

by others A5 =&t forgp herein
Ut ies and hags the Powerg pres

es, By-laws and Declaration.

By—1awe shall, for Ny reason be amendes

ihterpreted S0as tn pe iﬁcunsistent Wi

ARTICLE

BACept fop those 1o bes

. The ﬂssuciatimn is

Ciribey by 1aw
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laratimn.
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DEFINITIONS
Unlesz the context otherwise specifies or regquires, Che

definitions as set ocut in the Daclaration as well as the bterms furbhee

n

defined in Article II hersunder =hall, for all purposes of these By

laws, have the meaning specifisd,
SECTION 1, "Articles" shall mear the Articles

of the Lauwrelwoond Homeowner Assaciation, Inoc. (the soCiationl,

L

are filed in the O0ffice af the Secretary of State of the Stabe o f

Mississippi, a true copy of which is on file at the principal affices
of the Corporation, together with such amendmants to the Articles as
may from time to time he properly made.

SECTION =, "Board" shall mean the Board of Directors of the

-

mAzsociation.

SECTION 2. "By—-laws" shall mean this instrument

amended fraom timé to times purswant teo bl Provisions of bthisz
instrument.,

SECTION 4. "Fiscal Year" shall mean the calenda

-

]
il
i}
=
a
—
T
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changed or modified by the Board of Directors of the Asscciation.

BECTION 3. "Improvement” shall include buildings, cuthuildings,

[
L

larages, carports, driveways, fences, walls, stairs, deck, poles,

1§

signes, tennris courts, and all structures of every type and kind.
BECTION 6. "FPerson' shall mean an individuai, corporation,

unincorpor ated association, partnership, Joint venture, truste

conservator, administrator, or any e@ntity which jazs the right to ol

title to real praperty,



BECTION 7. "Froperty"” shall mearn the land, buildifngs and all

wther improvements thereon tevcluding individual residen:

re SO Er iy Which

Comman A e

feld by the Association, o ar

gments have bheen grantsd o the o siation and all obher rights,

2

pazemente and appurtenances belonging thereto amd all other Propertsy,

in oonnectd

real, personal or mixed, intended for

cept that property granted o Mo llot Owner  in

and concerning which no eazement has besr reserved by the leveloper
either conveyesd or Lo he canveyisd to the Assocciation.

SECTION 8 "Laurelwood Fules and Fegulations" shall mean th;
rules and requlations adopted by the Associabion’e Eoard of Difﬁctmrﬁ
pursuant to the Declaraticn, any supplementsary Declarationse and theze
By—-laws, as they ﬁgy be amended from time to time.

ARTICLE TII1
THE LAURELWOOD HOMEQWMNER BESOZIATION, INC.
SECTION 1. OWNERS OF THE ASSOCIATION. The Asscciation iw &1

crganization owned by the OQwners of Lots in Laurelwood Fark 48 & 4B

and used by them to manage and regulate the Subdivisian.

zhall have the same pProportion of interest in bha
number of Lots cwned by him bears to the total number of Lots in the
Subdivisiaon.

SELTION =, MEMBERS OF THE ASSOCIATION. Fach Owner, upan

o

becoming a Lot Owner, and by virtue of Deing s an owner, and for oo

long as he is such an owner, shall be deemed a Member of the

Ciatdion.  Upan Becoming a Member of the

privileges, immunities and liabilities of heing an Uaner, as a

¥

Member of the Association, shall be those




1 oin accordance with the Declaraticon, the Arkiclecs o f

Incorporation, these By-laws and the Ruleo and Fegulaticons as thHe

foregoing may be amended or adopted by the Asscciation, Thers =hall

2
- o= — oo

ey gqual ification for membership except as sst forth above,

SECTION Z OFFICE OF LAUEELHDDDpHDMEDHNEE ASSO0CIATION. INC.  The

labtiom, Inc.

st fice of the Laurs] oo HomEnwreEr 8

o such obher locatios as may he

selected fram time to time by the Hoard #nd of which the Owrers and
Visted movltgagess have been given written mobice,
SECTION 4. FURFOSE OF ASSOCIATION. The purposez for which the

iom is organized are ooz

Fi Dwri real pr roperty .
B. Accept from the Developer certain lamd and improvemente

therean tao be held in trust for the equal use and benefit of each

Membeyr,
o Erngage, withouk profit to its Memhb oEYe, in suwch

services and praomote thes health,

activities as may provide berneficial
zafety, wel fare and common good of fhe Owners reziding in those
cevbtain brackhe of property described Nerein, and in =uch additiconal

property as may be braought within the Jurdisdiction of this Associztion

in the Governing Documente.

in the manner as 2 e i

D, Euzercisese all the powers and privileges and to per fo

dutiesz and obligations of bhe Asscciaticon asz defined and

szt forth in the Declaration applicable to the property, dncluding

Without limitation, the gs tablishment amd enforcemant of payment of

terms of such

and Acsessments pursnant

Declaratian.



 the maintenance, preservation and ocperation

E. Frewide f
af. bhe Common Areas and improvements thereon within the Development
fvy the berefit of the Qwrers,

Fo  Acquire by gift, purchase or otherwise, o, hald,

impraove, build upan, operate, maiﬁtaiq, convey, sell, leas:

]
fil
-

or lessee, btransfer, dedic ool dg use ar obherwi
E 7 r

real or personal Property in conmection with the affairse of the
fissociatian,

5. Acting through its Board of Directors, bo snploy such
persons or bo enter into any contracts necessary to the per formance of
accompl ishment of any or all purposes of the Asscciaticn for Sﬁth
compensaticon as the Board of Directors may consider in the bhesh
interest of the Aagociation.

M. This Asscciation shall have all coarporate powvers

erumerated in Missiszippi corporation 1aw, Additionally, the

I
s

Azsociation shall do those acts Necessary or proper to accomplizh the

RUrposes expressed or implied herein or which may he incidental.

SLCTIDN J. PROVISIONMS OF BY-LAW AFFLICABLE. The provisions of

these By—-laws are applicable bto le Laurelwood Fart 4 & % B and o L

use and cocupancy thereof., The provisions of these By—-laws shall

automatically become applicable ko any property which may bhe added bo

FAY

the Laurelwood FPart ¢4 8 & B of the Developer or of the

]

i
W
]
T

Fresocriation in accordanees with the Declaration.

SECTION &. BY-LAWS AFFLICAELE TO FRESENT AND FUTURE OWNERS. @11

present and fubture ocwners, mortgages, lessees, and oo npants o

1

residents and their employees, and any other FErSonis) who may uss th

facilities of Laurelwood Fart 44 % 48 in |y manner, are subjecht ke

1



=, Lthe Rules and Fegulations, all tovenants, agresments,

these Ey-—-1av

qmeEnt s and Declaration of recard, and any

restrictions, e

s ',..] o
¥ Lie

sutzp lams O CONYEY AN R ST
¥ J

the erntering of oocoupancy of a3 dero

constitute an all of the Goaverning Documents,

el ceed

vestrictioneg and conditions, as thay may |

T

amendaed from time g

are acoephbed, ratified and will he compl ted wikh,
SECTION 7. DOCUMENTS AVAILAELE FOR RFEVIEW. Copies of these By —

o f Incorporation, the Reclaration and any

lementary declaratis the Association’s Fules and Hegulatiqne,

as they may be amended from o timz; shall be made available for

inepection by Owners and their authorized agents during reasonable.

business hours,

ARTICLE IV

MEMBERSHIF, YOTING FIGHTS, anh SHARES
SECTION 1. MEMEBERSHIF. Every persocn who iz ar cwner of recard
af & fee simple interest in any ot which is subject oy Declaraticon o f
record to assessment by bhe Association shall be a menber of the
that any such persaon or entity wheo Rolds suich

secur ity for performance of an cbligation shall

SECTIOM Z., CERTIFICATES OF MEMEERSHIF. The

provide

for the issuance af membership certificates in a Form which it =hall

=S

determing, svidencing memzership in the

cartificates shall he conzecutively numbered and shall conbain bt

mame and addes the Member, the number of shares deemed to he heldo

m



by said Member. The dabte of issuance af the certifin.
].
entered in the records of the Associatioe by the Secretary.

BECTION 3. TEREMINATION OF MEMEERSHIF. Membershio skal

Loa

terminate on transfer of z fee simple title by an Ownsr oF £l

contract purchaser’s interest by the contract purchassr

as a Membev . If am Ouner zells z 1ot By oormtract for

,LI
—
et

recordation thereof, the Owner's membe ership
contract purchaser s member “Ship shall commence,

SECTION 4.  TRANSFER OF MEMBERSHIF. Membership in hie
Covporation shall not be transferred, pledged or alienate in any way

Lot and then anly to the trapsfe =)

L

Ercent uwpon transfer of title of

of title, except in the instance of Lspension as provided hereunder .

=hall be rull and weid,

Ary attempt to make a prohibited transfer
SECTION 5. VYOTING RIGHTS. The Corporation shall have bwe

of vobing memberships and are fu

[an
b

= def

in Declavation,

It
.
a
[t

Article ITI, Section Z.
SECTION &, SHARES. For the purposes of dizsolution of the

iation, or distributicn of azsets zrily, Class A and B Members

z=etzs af the

zhall be deemed be hold anes 2qual share of the a

Association for each Lot im which they hold interest FEqUired for

membership, providsd that when more than ore person shall held sach

interest in any cwnership, all such psrsocns shall determine among

the distribution of such =ha BrEE, provided that there shall

e na more bhan with respect ta any Lok,

BECTION 7. ASSOCIATE MEMBERSHIF. The Board of

may establish by resclution a 1. ssification of Associate Membership

w

which =hall be applicable o non-residents of Laurelwood who ars rio



ciate Members Pave mo vobing

membier =,

ctherwise eligible
rights.

ARTICLE W

TR

HOARD OF DIRES

SECTION 1. THE FIRST EOARD QND'SUHSEQUENT BOARD. The initial

= P e} = [ T 7 - H o . - et e e = o
CoEn&El Ll as 2y e VEveiaper and shall conmnsist of 74

Whnoo shall serve until the First Groual Meeting. At sach
b Arnual Mesting, members of b 2hall be = @i by hthe

vaZanciliss on

=
=
i
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=
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membership of ths varicous @S of
the Board and/or vacanciss created by =upiration of a term, and all

such successors to the First Board, who are slected upon the

i

Expivation of & term shall serve as provided herein, .

A FIRST BOARD OF DIRECTORS. The number of Director

constituting the initial Board of Directors of the fssociabtion i

five, and the names and addresses of the Fer=ons who are to serve as

Divector until the first Ganual Meeting or until their successors are




by Directors eleckad by Lhe mEmbership, the Direchors

distil

.

piration of the term

s member of

naed ot bhe

the fir FUCCEssore Lo such member of hlie shall
b R L (PO R "1 g g
glected by bthe members of 1o, 1 e Lot Dupres

. SUBRSEQUENT EOARD OF DIEEETDES. The mumbee of DiFseh

g btho whole L e 1 ek
4% provided hersin, Ehie

haz beern elected.

legal entity is a Member of the Associat ian it may
1 F y r

Who shall be eligible to serve as Divector on ite behalf,
2. ELECTIDN OF DIRECTORS. Ton 1= o f
these By-laws concerming the first Board, st esach aAnnual Meeting of
L= tiam or at a Special Meeting called for this
bhie Members shall elect Directeore ta Fill such vacarn:s A5
i bhe Roard.  There shall be qo cumulative vobking.,  The
af vt L o

Directors ta bhe slectaed =)

members of the Board of Directors
Mambershipg., The Class A members shall

Dirvector for a term of

e
—
-t
i




. After the
l_'.l 4 s

fivet
Dirvectors Toy

Annual Mesting, the Members shall
a barm of three yvears to Fill Lthe bterms of
Directors whose term

office of
such Annual Meesti
FEMOVAL OF DIRECTOR

sxpive at

STION 3.

ing.

imnitial

& o

o bhe members
Board, Divectors may be removed for cause and
affivrmative

af bhes

& SUCCESs5or
wobe of the majority
member s i

of mambers of each
ip.

A

£ n Directbor =

plecbed by Cla A Members may be r
from office by majority vakte of the Class A
proxy at a meeting called for
removal .

emoved
mambers vobing in persan
or by the purpose of considering such

5w}
Wi
-
-
i
I
s

Class R
fowribten -

imtificaticon of the

member may be

-
0

i (\-"l=-d
embaer 4

Lo the
v/ Treasurer

of the Associatian of such
SECTION 4. FESIGNATION OF DIRECTORS

Qivirng

L =THIwR
fAny Director may resign at

any btime by Written notice to the President or bo the

Secretary.

SECTICN S

e

VACANCIES IN THE ROARD

Vacancies in the Roar:
cawsad by any reason other

[

than the removal of & Director under
section 2 of this Article, =hall be filled by wote
the remaining Directors from iz class of
of bhe Board held

af & majority

o f
memberzhip at a specisxl
OOy IS E whi:h-meﬂtiﬁg zhall be
ooourrence of any such cancy, even hbhough
the Directors present alb saoh meseting may constibube ! TE&n A
rEon so elected shall be a Direchor
af the caltion,

for bhat
held promptls

after the

QU Wi, Ao e

Arinual

[
T
bl

Meetirng

until the newt
ar until a Special Meeting
called ang held for the

Covporation is=s odully

ZRpres

by
el

[ [z e

elect



P& Divector to fill the vacancy until the sxpirations of bhs

memzars of the Fipeat Board, rno Class A Directar

chif, during his term of offi

BECTION &, FOWERS AND DUTIES Df,THE BOARED. The Board shall Mave

e powers and doti

2f the Laurel wood

law, the Declarati

specified in the Declaraticn as well as 4.

)
i
I—I
i

Ty for the adminisbration of the affaivs

Homeowner Ass Silaticn, Inc. which are eriabil ed by

Oryor oy dy~laws. Wikthout limiting *the

general ity thereaf, the Board shall Mave the power and chligatiorn as

perform the fmllowingAmoﬁn

enclusive lists of duties:

i a o

maintenance of the

B. Det

-
L

affaire aof Lbthe

ovisicns for the Dperation, care, upkeep and

Comimon Aread,

erminaticon of the Comman Expenses required for the

aurelwond Homeowner Asscciatiorn, Ime. including the

cperation and maintenance of thes Froperty and the allacation of income

and expenses, =suhkj

Laurel waod Homecwn

cluding the righ

wleswhere in the R

D. Open bank accounts on behal f of

t to enforce these collections by methods

ect to any limitations imposed by acticn of the

ey ﬁzﬁmc1atioﬁ, Ime,

Llection of fHhe REsszements from the Quners,

y~laws and the Declaratisn,

-

Aatiom and

designating the sigratao nClEs TEguleed theresfor,

E. Lease, manage mortgage and otherwisze desal With =uch

and benefit aof the

S as may be provided foar as Commor Arsas for

Agsoriation?s Members,

11



arnd obtherwiss deal with

F. Owry wonvey, =snoumber, le

A rosult o of endorcemsnt of o

Lobs conwveyed Lo ih ar

ligrm foor fesesscsment, o obherwise,

5. batain insurance for ge
1.

cazualty lost for the Properbty.

ittioms, imoy

i acoordance with the obher

of the

sovibed in the Declars

I. Enfor sl igation of the Lot as provided herein

and in the Declaratian.

Joo Adopt Eule

o preservation of the Common Areas and facilities withisn the -

Subdivisionm.

]
a
=
il
IT
o

F.. The Directaors ghall have the right o designate a
thelr control for the

aside portions of the Common Areas andey

ollection and reception of mail for individual residences; central

BN

12 a7 &a

digposal and collection site for trash and obher

# maintenance ano

eguipment and supplies as uzed in

the FProperty; or for oany purposes which they, in their

i)
-~
o
=
[
<
[N

HE
[
:.
%

desm to be in the best interecst of the

l:_
m
[
=
i
Py
[N
a
<

Commor Areas covporation, public agsncy, aubhor ity o

s dect Lo

nukility for [ oS

gy =hall bhe

agreed tao by the Members. Mo such dedication

bwo-tlirds of all

approved by a vobe of nobt le

It
—
=y
i
i
o

tie members of of membershiip ent it

4 e
Lol



ARTICLE VI

MIEET TGS

BOARD OF

“ow

CTION BOARD MEETING FOLLOWING FIRST ANNUAL MEETING.

Following wibkhin First Anmual Mesting of the

Azscziaktion, there

Fimed by bhe Members ab the mesting ah

such bime ang

and no notice zhall be

whioh such Board shasll

Divector (st in arder

e 2ssary btio

itute such meeting provided a madjority of the whols Board

)
4 = = '

mhall

const !

_Ll
=
I

FEGULAR MEETINGS. Fegular meetings of the Board of

Directors may be held at such time and place as shall be determinesd
from time to time by a majority of the members of the Hoard., MNotice

of regular mestings of the Zoard shall bhe given to each Dirvector, by

named {for such

mail, at least threese 132 daves priow

me

ting.

T

SECTIOM . SFECIAL MEETINGS. Special meetings of the Board may

L oon three (3 business days’ notice to

-

e called by the Py

ice ehall state the time, place and

Direcbor given by mail, which nic

zcial meetings of the Board shall be called

af bhe mesting.

by the Fresident or Secretary in like manner and an likes netice on the
wriltten regue of oat le bhree (32

SECTION 4. WAIVER OF NOTICE OF MEETINGS. #Any Director may atb

Lmiz walvie notice of any mesbting of the Baard in wribing and

3
“
s

sguivalent to the giving of such notice,

z=hall
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mendor ity of
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Wwill ful misconduct

armless
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Wit

i,

siat

contract for

bransacting o

QUi Lin

from b

Broard

g
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il mes

4=

AT YT

2. BOARD RUORUM. At all mestings of thes Board, =
he members thereof #l1 constitute a quoram for the

do Jm o
I.- I 1

f busine ard sl s

i
ol

ich

—i
-
i

there shall ke

present,

lime bo bime,

&. FIDELITY BOMDS. Unrles vated by the

afrall = for

[3om

Tidel ity

and emnployees or res pun=1ble

iation furmds. The premium iz shall constitute

[l y]

COMFENSATION OF ROAFRD.

e Moo member of the Board shall

compensation from the Corporation for achting as

o f necessary and duly i B IEMGES,

5. NOM-LIARBRILITY OF Directors shall nat

DIRECTORS.

the Members of the As any mistske of

lrv

i o grcept for their own individual

)

= otherwiss,

Ta}
S

7

oy bad faith, The Memhsvs she aind haold

wach Divector against all caontractual liability to others

contracte made by the Hoard Lehal f of the

pei ]

such contract be=en made in

Ay

¢ the provisionzs of the Declaration or contrary to these
le dntended that the Directors rom e sEoanal

orespsct btooany contract made iy o bhehal § of the

fa)

| —
ez

T origimal B i specifically o dzed b

goods or services with the Develaper, or employess or



or ot muwch o persEons are bhen

of the Devel oper whetd

be desmad to

Members of bthe Board andg

imwolve a conflict o

liaoility of any Own

ol o f bhe s fores

- da - - . .
Timited to suon promortion of 21 1 ity therean a= the
.
rambrer of ilote owned by him bhears to B

o belal

e
m
o
HiH

3
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i
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ol
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agresmnent

shall provide that the are acting only as agen for the

cwners and shall have no personal lia ility there

=Mall be limited

ity thersund

.

—
|

and that sach cwner’s liabi

o that proportion which the number of Lote cwned

Him bears to. the

.

if any, minute

of ths mestings aof the minutes of

of account

4

. .
f the receipbs and

SECTION 10, ANMMUAL REFORT. &n Arnnual

i
m
i

end of E

sipenditures of the Association shall be made at k-

accountant. The Board shall cause this Report

- == 5 A ot - - — T N S THT TR R, - K
af said Report o he gacin Dwmer promphly =9 1t is made. I

zaid Report be kept on file at the office of

by Owriers

shall he made avzilable for

Mty s,

agents during reazonakble



il Cadse bo he

STION 11, FILING OF TAX RETURNS.

filed with the appropriate governmental agsncies appropriate bax

1
M
P
il

-
H

~

veburne on oa timely has

SISTION

QF THE |

¥/ easurer ,

etary/Traasurar may be Meld by the cer=on and bhe affices of

and Secretary/Treasurar

ficers shall serve for a pericd of one vear and thereafber
unt il their successors have been duly elected by bthe Board of
Directors and Membership. -

ECTION 1. PRINCIFPAL OFFICERS OF THE CORFORATION. The prireip

T1
i 1]
——

Corporation shal he thi Fresidend Cles Vice—

ard Mice-—

P Secretary and the

as provided

1t s=hall be elected by and from the Roard,
4

im the Articles with respect to the initial Szocretary/Tréasurer, the

By Lhe members of

retary =hall be che

the Annual Meetino. Any vacancies which may coour in

ter two offices shall he filled by the Board. &f

zhall serve until the rmexzt arnoal Mesting of btine

ar wunkil o a Special Meeting properly and duly called for thi

=urer nesd not be nembers of the

The

1o, The Board may appoin

Secretary and such other of fic




SECTION 2

to be chosen by %

Reaociation

meeting of the Board descr

the pleasure of the Board and

=

TGN 3

af firmative vote of thse major

erest called

3

g

HBoard may ke removed,

mleched. Howsver

Mesting or

may remove an Officer

A
“ta

SECTION FRESIDENT.

wf ficer of the Corporation.

haner Nnd the Board.

e Boar o

OFFICERS CHDSENM BY EROARD.

F1al

Tha

e

-l

XN

elected

At e m

D e o

He =ihall
11 Havie

duties which are incidental Lo ths OF
Missigssippl corporabion law, includin

Comimd Bk from among

appoint

irn his discretiaon decide are

the the fAszsociati

VICE-FRESIDE

nlace Fresident, and

idernt =shall be abssnt o

e
(=g

Moy the Yice-Fresident is

cother member of the RBoard

Thies

s e zhall from bime to

by the Fresi

Vice—Freasi

ke

-
fa-

pl,lnlnr'.'l'
He 1

NT. Tl

shall per

wmalkile o

=

ey e

Owrer

=

REMOVAL OF OFFICERS CHOSEN EBY EBOARD.

shall

J ) -
Aallse, &amE aLs
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i
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0

e ie
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e
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lected

limited

time to

by
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bress
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"

the
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Joolest
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urder
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time,
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Board.
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SECTION &. SECEETARY. The Secretary shall kesp the minutee of

all meetings of the Owneres and of the Board; shall

ard omy direct: and

Tice of Secretary

ribed elsewhere in the Ry-laws or

iom.  The i b by Wi
ciation and reed nob an (dwrer,
SECTION 7. TREASURER. The Treasurer shall hMave the
" arsilbility for funds of the Aseociation and zecurities and shall

5

oreille for keeping full and accurate fimamcisl v

e ros

books of account showing all receipts and disburszements and for the

preparation of required financial data. He shall k

Esponsilble Lo

the deposit of all moneys and other valuable effecks inn the name of

\ M-

in such depositories as may from time to time he designated

s

13

toothe OfFi

f

y the Boeard and he shall perfaorm all dutiss imed

of Treasurer under Mississipnoi corporabion law., Mo paymeEnt voucher

shall be paid unless and until approved by the Treasurer] or in his

ireasrer.  The Treasurer is elecherd iy the

1l

the Assi

=]

o

Members of the Asscociation and nesd fot be an Owner. The fAesiztant

Treasurer is appointed by the Baoard.

STIOM @, EXECUTION OF DOCUMENTS FOR THE EROARD. il

contracts, desds, le

agreemsnte,

conetituting acts of of the Corporation

of ficer or officers of the Associatice o by much L=l

may be authovized by the Board,



<. COMFEMSATION OF QFFICERS. Mo officer shall receiwv

ation for acting as such, Ernoept for

any compensation from the &

aof e

el mbuy sen

any timg by giving writbten moabtics be

OWMERS® MEMBERSHIF MEETINMNGS —

At leas crie mesting

sodation each calendar year.

SECTIOM 1. ANNUAL MEETINGS: ELECTION OF DIRECTORS. One 13

year following the date of relt o Lot, the Board

shall call the Firvrsh annoal

fe month March.  Thereafter,

be changed by a proper by a propsr amendment to

At sueh mEel ings

" ¥

ol bhe owners, in accordancs with the reo

The Quwrers may also Lra

as may properly came before

3 == - oue,
Lodncluds I

ag defined in Article 11T hHereof,




SECTION Z. LOCATIOM OF ANMUAL MEETINGS. Mestings of bthe Owne

ghall be held at the principal office of the wziation, or at such

aoe convenient to the Owners as may be

I0M Z.  SPECIAL MEETINGS. Iﬁ zhall be the duty of the

ing of

Board or wpon petition sigrned by at least

(hererz, delivered to the Secretary.

SECTICM 4. NOTICE OF MEETINGS. It gshall duty of the

Szcretary to mail or deliver a fobtice of each Arnnual  or Soecia

1

Meeting, stating the puwrpose thereof az well zs the time and place

Where 1t 1= to be held, to 2ach Owner of record, atb Leam (100

notice in

W

days pricor to such meeting. The mailing or delivery of
Lhe manner provided in these By—laws shall be considered nokbice

seyved. MNotice of 2 mesting need not hbe o oan Quner i &

i
[yl
=
ili
3
i
B
ft
-
i

W lhben walver Thereof is execubed before, daring or after

duly authorized attormey or agent, 1If filed with

Ul

ny o SUCh cwwner o i

the rvecords of the meseting.

SECTION I, GUORUM. Euxcept as provided otherw:

laws, the presence in person or by proxy of = major ity of Owners shall

constitute a gquorum at all meestings of the Owners. If ary mesting of

s nob atternded, s madority iR

wm

Ownere cannat be h=ld because a quorum h

of the Qwrers who are pressnt al swech meeEt i,

parsoct or by proxy, shall adjourn the meeting to a time not less $than

forty-—eight 0432 hourse from the time the origin

Member =" Me

o]

ced &t

zhall ke valid A (rum e pressnt.

20



af wach Lot, whebher boilb wpores

CTION &, VOTING. The Owner

ignataed by such

e not owned by the Developer, or some person de

vl ook e oam

o his or their kehal £, whe

Chaese o

art to such Lot at

Owrmer; shall be entitled to cast the vote appur!

any meeting of Owners. The designation of any Eromy =hall be made in

Wwriting to the A7y A e @l d
written nobice to By the Owner . Ay
oy oall Qurners may be pressnt at meeting of bthe Owners and may viohe

ar kb any other action an owner a@ith in e by [ any.

oy
i

¢ Dwner Tincludimg

Te Devel o 1f the Develop

orre wvizbe at o all mestings

cine oy more Laobts) shall be

af bthe Owners, which vobe

mumiper of lats owned by such Owner, and the woke of bhe Devel opey

—4y

tobal mumber o

shall be weighted by multiplying it by

sthribukalblas

Lixt=, whether built dpaon or not, cwred by ik, The wao
? ’

to mach must be voted as an entivety and i Qurers of any

wnable to agree on the vobte to be cast on any

vote o that issue shall he deemed to have bheen walvad., Any

priation and controlled by the BReoard of Directors or )

desigrnes shall not be zntitled to vote and shall bhe @weloded

numbrer  of awnership in Laurelwood when Compridt ing

interest of 211 other Owners for vobing pu

[ cpor b onat

held by bl mmer prdior b o dmitbial =

MAJORITY DEFINED.

"majority of owners" shall mean the

bal authorized vobes

percent (S0%) of the e

or by proxy and voting at any meeting of the Owners, determined

oAl



coovdance with provisions of Secbicn & af this

of the majority of Dwraers pre

(harr for all

TORO1. NOTICE FROCEDURE. Whenevar wunder

the Declarabiom v the Ry-1aw motice is reguived

Boagrd oy an Owner, 1t shall not be construed boo mean

but such notice may be given in writing, either

the same in a post office or letter box in a pos

Lo Che RBoard or Owner,

appears on the books of th oo Motice =i
ags of bhe date of mailing or by delivery to

b
-,
i
e
i
o
o
I‘I:
o

o

i
W

o

laws, & walver therecf, in writing,

entitled to such notice, whether before or after the

deemsd the sguivalernt theraecf.
ARTICLE IX

DFERATION OF THE FROPERTY

SECTION 1. RUDGET. The Boards shall from time

& budg

th, determine the amount of Comm

af Lhe Common By =

=
FEAN

espectivaly, at sush

urider bthe provisions of the Declarstion, the

for the fssociation,

AT

S i

Tt oat a mesbting abt which

Lhe

Z. WAIVER OF NOTICE. Whenever any notice

oz o b 5 the i:' =N gh-=Tuin|

tim

tox

y Eupense

the

=}

provisions

is
1 e ¥

=
=

arcl

Ounar =

le,

The

avddre

Ptk

such mailing ie made in the State of Mismsissippi.

(MR g}

requlred

ir

2




centages of DTET st iEp in bhe

= = 1] . = P
shall Mg oreher

Fequirer pveudant ko

the provisions of

zhall al=sa

aws.  The Common Expenses

g . S o P P — ... N P — am i p]
dmely for the opsration, CAERTE, upkean and

Ehim Lauwrslwood, irmcluding, wibhouk

NG Sy s

Timitatiamn, ary amount for owor! lation, for =

lacemsnte, and to

general operating reserwve, for
make up any deficit in the Commen Expenses of amy prior year. The

Lyes requireﬂ fooe

Common Expenses may alsas include suwch amounts as

the purchase or =lae by the Board on behal f of all the Qwners, of ary
Lok er hazs slected to =@ll oF leases or oot oany Lo

foreclosure or other judicial sale, such

in accordance Wwith the ey L

SECTION 2. ASSESSMENT. It furtheranc

in
-
‘1:
—
—
L]
o
11
m
t
—_
—

%2, a3z defimed in Declaration,

Owners promptly and in Writing of the amount of Tayable

ny wach of them, respectively, as doterminesd by the Board as aforesaid

nmon =

and =hall furnish copies of each budaet on which such 0 pErEes

Ascsessment to all Owners,

il
T
Ll‘s

are bazed to =

CTION 2. PAYMENT ASSESSMENTS. 411

by the Board pursuant to the provisions of these By

zments as

Lime ar

and Declaration morthly in advarce, or at

b
-t
=i
i
il
-~
o
m
i
i
&
1
oy
[

=
o B




A Moo Owrier shall be liable for the payment of any parbk of

cameEnt against his Lot quent tooa

blves &

conveyance by Rim o doly recorded in fhe

ippi, including conveyance Lo the Board made in

Article together with bthe

-

o

=

a
i

covdance with the pravisico

provisions in

Deac
[ Subrject the pravisions of Secticn 3
Arbicle, a pur shall be liable for the payment

ard unpaid against such Lot priar tao the acquisition ﬁy biim of
sivch Lot prior to the acquisiticn by Rim of such Lok,

(I Mortgages ar other purchaser of a Lot at = f@feclgaur&
zale of such shall be subject to, and s=hall be liable for & 1ien foy
the payment of Assesement, subject to Section 3 of thie Article, both

prior toand subseguent to the foreclosurs sale,

SECTION 4. DEFAULT OF ASSESSMENT FAYMENT. In the event of

by an owner in the payment of Assessments, suoh

o pay inter by the Board on zuch

Logether with all expensss

from the dus date

attormeys’ fess, incurred By the Board in collectirg same.

may seek bo racover sach

Ery action to yecover the same hrought againet such Ourer, oy Oy

foreclosure of the lisn which such unpaid charges have bDecomne on b

provided in the Declasyation.,

CTTON 5. FOWER TO SUSFEND MEMEERSHIF. I bhe svent of defagll

af the fAssssement, or any obther amounts

by oary Owner in bhe

7

o bl mziation, the Board shall have the [FoEr Lo

e

LT



Qurer e menbership in the Azsociation, and such suspension

remain in effect only wuntil such amounte s are owed 576

SECTIOM &. FORECLOSURE. 1In any a

Eica brought by

g lien o oa Lot b

for the wes of this Lot, if such

on behal foof the Owners,

at the foreclosure sale and &«

ut ot to vate the shareis:

D]

stherwise deal with the eame. A swuit to recover a monsy Judagment  for

unpaid Common Assessnent shall be maintainable without foreclosgre o

Wwaiving the lien securing the sams.

STATEMENT OF UNFAID ASSESSMENTS. The Roard

any Owner reguesting same in writing wi

ofoall unpaild Assessments due from

shiitable for recording and the same when recerded in

in Coumty, Miss

Lot from any other sums not included in such

i

to bonafide third parties relying on the

8. FRESTRICTIONS. Mo immoral, improper, offensive or

il aw Tl wee z2hall be made of Laurslwos

%, zoming ordinance

lon thereover

Maving Jurisdict

zhall be allowed in Lawrelwood, mor

es
o



al Yowed which is a A

inbter feres eErjoyment of

FESTRICTIONM.

alterations or obher worl o way aiters Property fr

.%lllﬂ_ﬂﬂ th=

the Developer, zhall be mads

o in the Declaration.

prgvid&d ]

FEMEnh e

SECTION 1a,  CO0ST ALLOTMEMT OF IMFROVEMENTS. All

T the writhern

o this SsEcticon shall be

undertalken

. If a =imple majority o mors, but le=zs thar

approval of

an lmprovement

saventy-five percent (73%) of the Owners agres to

tee the Common Aveas or Eo areas concerming W ment has heen

granted tao hhe Gs iation, the cost of swech inprovement shall be

ovne by the Cwner If savenby-

more of the Gwme

to areas concerning whiclh an easem=nt

a oimimar

PpeEecciabion; the cost of =uch improvement

Expense, sublect to =ment.  However, if

C10%) of the

oSt i mamosss of

property,  arny Dwrer

o osLc i ok ioe b

irecting the

O
I D

time to time adopt

et
J_..l



rules and v

Dopiees of

ol Qwrer

CTIOM 12,0 WATER.

cam bhvough his

Owrer from the Town of Flowe

Ceamimogy A eas

11 ke provided o

o ey ed

arvd  bhe

af providing

Ll be no pumping or dvvigation allowed from k&

14, ELECTRICITY. Electricibty shall be zupplisd by

pubblic wtility company servicing the

a separate meter and each Owner shall osy for

it
—a
it
i
i~
=
e
l_l
=
LY.
r
-

serving the Common Areas, or areas concerning

the Assocciation, =hall he

» P SN - Vo n s -
S TRVl ulLLL.!LJLy (ST}

SEWEFR DISFOSAL. Sewage dispozal zhall

sewer

each individual Lot Owner through a
commeEction o bthe Town of F1owoss

vireg the Common &

[T

for

£a S



ARTICLE X1

INSURARNCE

IamM 1. PHYSICAL DAMAGE INSURANIZE. 411 huildings and

A | PRl S -, == -
@l property owned b

improvements;, and all of Lthe

Iobe dnsured for the hensfit of the

foor an amoitmt

FEplacement o

3

agual ba pmot le

equal to ite actual

Froperty shall be insured for a

cash valus., Frior to obtaining insurance on r property under this

the Board of Directors

h
11}
o+
ki
=
!
.
[
i
—
—
.
o
=i
m
-.'l
T
5

spction, and at e

Ll

shall obtain an appraisal from a qualified appraiser for the Rurpases

of determining the replacement cost of such property.

[vu

Insured Risks:  Insurance shall afford protectiom

against lose or demage by vreason of: i1 Firz abhier perils

mormal 1y covered by exbended coverage; e T i iaus

€3)  Buch other risk of physical damage az from time to time

imisz
may be cusbtomarily covered with respect and  improvaments

= Lhe property,

zimilar inm construction, location and wse

inciuding without limitation, builder’s risk coveraos for lmproovemen

wrder canmstruchiomg and 40 v o f ical damage as

appropr Laks

time hao bime

L3

the Board of Directors

include, witho

[ Other Frovisians,

limitation, the following provisions: 13 Oy the insurer of

those based an frawd or criminal

crbher

That fthe insoran

"
L}

izt cion and the Ownerss

[

acts, ags

shall rnot be affected o diminished by reason of any other insurance




ted by an Owher or morbgages of an individual residenca:s £330 Thatk
L] L ¥ (P

D mot be affescted or diminished by any act or

of any Qwr = oor eners of any Inpros

T Ay sCupan

Wwithin the control of the

not be affected or diminished by failure

wements o comoly

o Owisrs of  any impes

condition whern suach failure o is nok

Wwithin the o coloof the A Cciaviang (D) Suct le oas to
14 Lot mat colnsurance as the i its sole Judgmernt

deems prudent and economicaly (63 That the insurance may not be

cancelled or substantially modified (except for the additicorn of

property or increases in amount of coverage) witheout at leasst bhi

1} days prior written notice to the named insured; (70

to mamed

morbgage clause, ewcept that amy loss otherw

I
T
i
s
—
ir
Py
it
.
Lii
[
m
o
—
1
il
P
=
o
r
i
punt]
=
Pl
3
-
i
=
it
i
P
—
o]
=
=
<
]
ift
ez
joryy
i
Ti
i
ps
.
=
-
ac
z

o U N Y O
Jushtment of

Bir =3 L Froceeds for losses in esxcess of o 2

payable to the Imsurance Trustees; and, (110 The rnamed insured shall

e the Association for the benefit of bhe

E. Definition. As used in this Section, the term "all

impy

and perscnal property

fixturss and install

from time b

Mecorded Plat, and

bime may include Annexations or Expansion provided in the
Declaraticon, and replacements thereof; and may exclude fixtures,
alteraticns, o additions situated within a portion of




ard made or

Elhe properdiles

ar drndividual

por b iom oof

accuived at the

Fropertic

Z.  LIARILITY INSURANCE.

for bodily im,

public Tiapility

such Timit

T theilr liability arising form operation naimbeEnance o

af the property, which oz lal i

imcluding, without limitation, -t ian

]
k-
]
i
1
-
]
[
i—
i
—
5
Fa}
wr
in

al=z insuring

T Y S B T
m ownershin of the

b
<
L
—
-
It
—_
=
b=
a
=
=5
]
ris
o
-
Wi
e
]

Such liability inmsurance sha

iation and

ction shall include, without limitation, the following

.

any act or neglect of amy Owner oF any ocooupants o

Dwners of any improvemsnts when ol within the

21l oot ke

of the Association; L2 That

comply with

cshed by failure of

P N B,
LML

comply ls omob o wibbvin

o cormdition when such

Wailwvers 1y the insurer of

ihte of subornaticon, other than

ablom o




FAETICLE 511

DAMAGE TO OR DESTRUCTION OF PR

1. DUTY TO REFAIR OFR RESTORE.

Froper by

7

- 3
}

LY

proccided in this

~

door,

o anp s

CTIOM 2. DETERMINATION NOT TO REFAIR OR RESTORE. LT o there

Laurelwood and nine

Wwibth repair or ¥

i, any balamce of o

gments payments made |

the refund of any 1y Ouwner s, shall be

e Wwith the interest of Quners of &

i=lz

e to the tobtal number of

Arzas asm the number of Lote cwned by each

Lamtial LAl

Lots=. I the svent of dispute as to the
destruct ion

E o,

|
%

sSECTION Z. ESTIMATE OF COST. Fronptly

o f ion of the Praperty; and ber as i

Board of Directorse shall obtain reliable and

=

ot ble cost oaf iv oor 1 If sueh

caste in the opinion of the Board of Directors My

af an architect or snginesr

Board of Divechors may rebain )

o construaction o

Eimaktes

=
i
Lan
o
it
it
Z
-—
il
-
1
.,
-
| 2]
0
-
N
=
-

arel grginesy ing

s@meEte and

Tmclude sweh dmps

4
oL



N e ym

imstalled by the Ass o and as Lo which payment for such repair

s 1At

= and

gronstruction is forthooming, o (k) according to

~

P S [
approved i Vi

Amared of Directors,

SECTION 5, INSURANCE TRUSTEE TO ADMINISTER FROCEEDS IN EXCESS OF

so g I S - - JE——
5 =hall enbter into anod

$25, 000 IN EVENT OF LDOS5. The

With

furids, provided los Ar & in ok Y=
i in each inshtance, pursuant to bthis Article. trust
shall incorporate the Declaraticon and By-laws by reference
~ 7 7

Y

and shall provide that upon terminaticn theeeo ¢ all moneys or funds

{:Ll[— 1~ :l(:\:(_lr'

meld by the Insurance Trustes shall be bturned aver ol oy

heurance Trustesg which shall also be a bansk i1 the Stata of

_ ke ==

e frustes pursaant to

zippi with tvust powers

thids Article, Mo ameEndment e By-lLaws, the Declaration or Howerning
5 7

cuments shall be binding on the Insurance Trustee until the

of such amendment .

e Truskss

EECTION &. COLLECTION OF REFAIR FUNDS.

chesmirrat 4o awards, pro

ST =t=

payments by damage to ar
i 7 7 =

mprovemaents thereto, andd

[N

,_lr '|'|(_-' '. u 2y

ather funds recelve on account of o arising aut of irmdury or damags

The Boared of Direchtors

s e

Lo the Tnsorancs

payable and adminis



tham $25, 000, proces

z ehall be payable to

thhe Board, .

k. (&1 Dwrisy = I the insurance proce
Ay insmuff vt b s fect venaiy or vestoration of +
e

such Common Expe

divechly to the

e

& Lhan

s e e
CE

FRestorative Assessment Fayments by Owners: Fayments

from Dwie charged a Festorabive Asszessment, shall be maclz

boo the Board of Directors §f

Insurance Trustes, for direct payment for the [=]e¥:

repaivs.

yments by Obthars:  Any cther funde received b

(=g

ount of oF arising oulb of injury or

- L
(B

e

.,

Baoard.

F

I0M 7. DISBURSEMENT OF REFAIR OF RESTORATION FUNDS.

EBoard, Frovided cost oo

. Disburzement of

D00, such procesds

construction funds its

for the performance of i




Thes

duties, and shall disburze the halance in Lhe Tolle

balarce of procesds to pay o

Trustee shall apply

venders supplying materiale or

v Ehe payment for the

such Common inciuding the cost

o e - ] T e e i e e e e e . P .
ot such Common Sreass cend

prote

repairs and restaoration, upon written reEgu

accordance with subsection Sia) =f this artic

Ppresentation

tificate stating that

of any archibtectfe o

any such payment has been coampleted substantially.

Do Burplus Funds. If, after payment of all repalrs and

restoraticon of the Froperty, there vemain an

funds shall be paid o Owners in proporticn to their conbtributions

resulting for Assessments levied against them as herzin provided in

Section 3-B; provided, howsver, bhat so

A =0

greater than that actually contriboksd by tvim.
after such payment (a1 the RAssooi

of ite general in
SECTION &, CERTIFICATES. The Imsurancs Trustes shal l rely on

wpon certifications by the Board of Directore in Wt 1t ing

following matters: €1y whether or not damaged or de

PR R — P B
ST OET T

is to be repal

[}

2d or rea vhe opinion of

-

e Board, the o A0,

£ A

3 the amount or amounts to be palid for e

e

the mames and adds oamounts

of the parties to whom




1. MORTGAGE OF LOTS.

ok iy

it
the Board of tie
Board shall

maintais

SECTION =

g MR

g

LISTED MORTSAGEE.

Declaration, the L

Al
Jagee' shall s lender holding
firet mortgage of record an oa Lot of

given the notice reguired

1 of this Arkicle. Sush &

shall remain a Listed Mortgages until

itten notice from the morbgages of Wit
‘Qage is

T awal
discharged of re

R R
d.
SECTION 3. UMFAID ASSESSMENT.

Tiyss
1 writing by & mor

Board,

any then

unpaid Asce=zment

pronptly yeport
due from , or
the mortgaged Laot,

any default by, the
SECTION 4,

NOTICE OF DEFAULT. ! :
are mee of

wner of

Board whearn
Eoim pmayi :

Py of such

zmEnt oy abher def
motice Lo

daefault
zach f of & . 2 ing much Lot
Whose rame and address theratofore e
STIGOM 5

furnished 4o the
T EXAMINATION OF FECORDS.

Each owner an
b permibbaed

mire oo
at rean

1=+



ARTICLE XIY

AMENDMENMTS TO BY--L&

-laws may De modifi

nador ity wole

modi Fication or amendmesnt ef fec:

1iE, @l 1ar

vopercentad

[}
T

o conslder such amaendment,

pot A o conflickt with the Declaration.  Howey

cor damoe @ith the vobting

ied.

ARTICLE 2V =

DISSOLUTION

i sueh

lor may oe dissolved amly

£7EE mf o oall the Meml

shan sevenbty—f{ive L

of emach clazss of Membership entitled to

a meesting duly callasd for

ciation, the assets

the 7 dedicated to an

corporation o public agency to e LT ROESE as nearly

as prachis ti e those to which

In the sven!

shall be

it corporatian,

b purpo

the Ascociatian.




